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Forward Looking Statement

AThis presentation has been prepared by the Company and includes information from sources believed by
management to be reliable. No representation or warranty, expressed or implied, is made as to the accuracy of
the date hereof and is subject to change, completion or amendment without notice.

AThis presentation contains forward looking statements, estimates and projections with respect to the anticipated
future performance of the Company that may be deemed to be i f o r -le@kingdstatements.0 These statements,
estimates and projections reflect various assumptions made by the Company concerning anticipated results,
which may or may not prove to be correct. All statements contained in the presentation that address operating
performance, future direction, management and control of the Company, events or developments that are
expected to occur in the future (including statements related to earnings, expectations, sales of assets, capital
expenditures, or statements expressing general optimism about future operating results) are forward-looking
statements. Actual results could differ materially from those reflected in the forward-looking statements contained
herein as a result of a variety of factors, many of which are beyond the C o mp a rconios
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Company Overview

Healthy Balance Sheet

A Hengxing Gold is a mineral resource A Cash and Cash Equivalents HKD200M
company listed on Main Board of A Debt to Asset ratio of 32%
HKEX, engaging in the exploration,
development and operation of gold
resource properties primarily in China.

Stable Operation Performance
A Annual gold production over 80,0000z
A AISC around $700/0z*

A Operating Gold Mountain Mine in
Xinjiang Autonomous in China, with
3.1 million ounce of resources and 2.1
million ounce of reserves.

A Aim to operate multiple gold mines

cost-efficiently and grow its resources Intense Focus on Mine Optimization
by value added investments. A Continuous Technical Innovations
A A Effective cost-saving measures

*Source: Annual Results for the Year ended 31 December 2017 announced at 20 March 2018;
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Clean and Tightly-Held Ownership Structure
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Market Statistics
Hong Kong Exchangtock Code 2303
SharePrice @ 31 December 2018 HK$ 6.82
52-Week HigH_ow HK$ 5.9k 11.4
Outstanding Shares 925M
Market Cap@ 31 December 2018 HK$6,309M
Cash@ 30 June 2018* (before dividend distribution) HK$ 259.8M
Total Borrowing€® 30 June 2018* HK$117.9M

Top Shareholders
GoldVirtue Limited 60%
Xi Wang Development Limited 15%
High Net Worth Individuals 8%
Institutions 6.5%

*Note: based on the exchange rate of HKD 0.8431 to RMB 23 @fine 2018
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Following A Proven Path To Create Value

March: Obtained gold mining
permit issued by MIIT

June: Obtained mining license
issued by the Ministry of Land

and Resources

$

Significant increase in annual

29 May: Listed in Hong Kong output, with a gold production
StOCk EXChangeS. of 66’604 ounces.
August: Commenced first stage Achieved a net profit of
of upgrade Gold production of RMB203 million and a Obtained reward of High-
the year was 22,824 ounces dividend payout ratio of 41%. Tech Enterprise
¥ ¥

2003 2012 2013

..............................................................................................................................................................................................................................................................

September: Obtained
exploration rights in the Gold
Mountain Mine and its
surrounding areas

July: Commenced ore
mining;

December: Commenced
trial production and First
Gold Pour

2014 2015 2016 2017 2018

June: Achieved profit turnaround
with a net profit of RMB17.5
million.

December: realized a net profit
of RMB53.6 million and produced
43,661 ounces gold during the
full year

Reached full capacity and
produced 84,849 ounces of
gold
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Company Strategy I Focus on Gold Resource Properties

The principal business objectives of the Company are to explore, develop and operate gold projects.
2S g2dd R aSS| Ay@SaiduyYSyld 2LILR2NIdzyAdGASa F2N 2001 Ay A Y Fesaurdeibaske 6
by acquisitions and the Company will develop through the following strategies:

FURTHER STRENGTHENING

SEEK SUSTAINABLE GROWTH B
OPERATION STABILITY SEEK ORGANIC GROW ACQUIRING QUALITY GOLD ASSE" ENVIIXVC?NRI\/IKESI\IA'\I'IZIIE_TJRAC\)I\'IFEI)ECTION

The Companyplans to strengthen The Company will continue the = The Companywould make continual The company is committed to
mine plan and production schedule explorationactivitiesin the mining | efforts to pursue high-quality gold participate in the Green Mining
in the GoldMountain Mine in order area and surrounding tenements = assetsrom both domesticandoverseas initiative led by the state government

to maintain the stability of the of the GoldMountainMine. Our primary target is pursuing gold We vigorously promote cautious
output. The managementteam of assetsin advancedstageto strengthen behavior throughout our workforce
the mine continuesto be focused New exploration plan is to focus the / 2 Y LJ: yeso@ce and reserve Wwith safety control and
on improving the efficiency of the on drilling in the depth underthe | basis In the long term, the Company acknowledgement of the precious
operation including enhancingore existingminingarea plans to grow to a mid-tier gold ecologicalenvironment surround the
processing  procedures  and producerwith a globalportfolio of long- mine area It is our ultimate goal to
increasing recovery rate. We life assets eliminate workplace injuries and
anticipate the improvement would illnesses,in order to do so, relevant
optimizethe economicabutcome policiesfocusedon behaviors,

leadershipand risk managementare
beingimplemented
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Company Team i with Sound Track Record

Mr. KeXiping Executive Director, Chairman

Mr. Ke has been an executive Director and the chairman of the

Boardsincethe incorporationof the Companyin April 2012 he is

also the founder and chairman of XiamenHengxingGroup and

chairmanof since Septemberl1994 FromMay 1999to May 2007,

Mr. Ke was the generalmanagerof Fujian XinhuaduEngineering
Ca, Ltd for eight years XinhuaduEngineeringis a professional
engineering company providing services include mining

engineeringdesign,mine plan, mine drilling and blastingand ore

extraction,loadingandtransportation

Mr. Ke had been a long term major shareholderof Zijin Mining

Groupand hasbeen managingand overseeinghe explorationand

mining activities of various mining companiesthat are controlled

by XiamenHengxingGroup

Ms. LinYanjuan FinanceDirector

Ms. Lin Yanjuan hasbeen the financedirector of the Group
sinceJuly2015 Priorto joining the Group,Ms. Lin previously
servedasthe auditor of PricewaterhouseCoopeizhongTian
LLPfrom August2006to July2015

Ms. LydiaYang ExecutiveDirector, President

Ms. Yangjoined the companyin June2018 and is responsible
for the D NP dzti&eégic planning, investment, corporate
developmentanddaily operations

Ms. Yanghas extensive experiencein global mining industry
focusingon strategicplanning,mergers& acquisitionspusiness
developmentmanagemenbf publiccompaniesand operations
especially in challenging environment Before joining our

company,Ms. Yangwasassignedo variousseniormanagement
positionsin the head office and affiliates of Zijin Mining Group
in China,HongKong,UKand Peru Duringthis period, shewas
the Managing Director of Gold Mountains(HK)International

Mining Ca, and Chairmanof XiamenZijin Tongguarinvestment
Holding

Ms. LEESiuYung LegalCounsel

Ms. LEESiuYung,newlyjoinedthe Groupasthe LegalCounsel
Ms. Leeobtainedthe postgraduatecertificate in lawsfrom the
Universityof HongKongin June2012andwascalledto the Bar
Associationof Hong Kongin November2013 Prior to joining
the Group,she servedasthe LegalCounselof Sinom(HK)Ltd
from September2014to August2017.
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The Gold Mountain Mine

The Largest Operating Gold Mine in Xinjiang, PRC




Project Overview

*Source:Independent Technical Report Microminedated 31 December 2018
** Source: Annual Results for the Year ended 31 December 2017 announced at 20 March 2018;:
*** Source: Annual Results for the Year ended 31 December 2016 announced at 27 March 2017.

9 IBfl&RE

HENGXING GOLD




Heap Leaching and Eco-friendly Closed Loop Process
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Sizeable Resources and Long Mine Life

ANear-surface mineralization of the gold mine Details of Mineral Resources and Reserves by Categories*
allows open-pit mining, lowering mining and
construction costs with less technical and
safety risks.

Alncludes five prospects, namely Yelmand, weasured 23,630 0.77 18,002 582
Mayituobi, Jinxi-Balake, Kuangou and Lion.

Indicated 80,190 0.74 59,569 1,915
5 E F F : : Inferred 31,905 0.70 22,423 721
8 3 g g g
% ® o o 3 . Total - Measured & Indicated 103,820 0.75 77,661 2,497
4910000 North
Total 136,000 0.74 100,084 3,218
4908000 Norh
[J‘mom Proved 10,390 0.74 7,650 246
Probable 80,020 0.75 59,610 1,917
9 Total 90,410 0.74 67,280 2,163
4907000 North [ eing waement 5‘ 4807000 North

*Source: Independent Technical Report by Micromine dated 31 December 2013

Mining license boundary with location of five prospects *Note: Mineral resources and reserves by JORC standard, i.e cut-off grade of 0.3g/t
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De-risked Project for Investors

Gold Mine Information Summary

years kt g/t % koz RMB million RMB million
22 90,810 6.47 0.74 67.5 1,510 474 1,441

Operating & Financial Data

Operating metrics

Ore Processed kt 2,523 4,156 4,790 5,456 3,032
Gold Produced ounce 22,824 43,661 66,604 84,849 48,432
Recovery rate 47% 53% 57% 65% 67%
AISC US$/oz 1190 780 561 678 701

Financial metrics (RMB million)

Revenues from gold mining segment 160 285 613 748 384
EBITDA 43 131 318 411 204
Net profit -34 54 203 240 120

Source: Technical information from Independent Technical Report by Micromine at 315t Dec 2013; Financial information from audit report and profit forecast
*Note: NPV, the direct cash flow, is calculated based on the 10% discount rate and gold price of 1,350 $US/oz;
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Performance 1 Key Metrics

Financial Results Increasing Gold Production & Declining AISC
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Appendix - Site Images

Overview of the Gold Mountain Mine
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Operations of the Gold Mountain Mine



